Cleanup Loan Fund


Eligibility

· The loans are available for any virtually any site in the City.
· The property must be proposed for redevelopment.
· The applicant must not be the party that caused the release, and can not be subject to State or  Federal cleanup orders.
· The loan cannot be used for superfund, emergency actions, or site assessments.
· Applicant must agree to make information public.
· Applicant must pay “prevailing wages”.
· Applicant must solicit proposals from three "qualified contractors".
· Applicant may pay a loan processing fee.
· Applicant must have access to reserve funds for cost overruns.
· The cleanup must be completed in 12 months.
Eligible Activities

· Removal of hazardous materials from sites during remediation and construction

· Containment, capping, stabilization and drainage control

· Public participation requirements

· Providing alternative water sources during removal

· Demolition that is part of removal

· Regulatory Agency oversight activities


Sample Loan Terms

· Simple annual interest; unpaid interest is capitalized. No prepayment penalties. No minimum loan size. Maximum subject to availability of funds and subject to EPA approval above $50,000
· Loans payable on a case-by-case basis (amortized, deferred or lump sum)
· Collateral requirements: real property, UCC filings, personal guarantees. 

Sub Grants - The City may provide grants to qualified non-profit developers. Contact staff for details.
Contact – 
Amber Evans, 

Community Economic Development Coordinator

aevans@emeryville.org
(510) 596-4382
